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To,

The Board of Directors

Awfis Space Solutions Limited
C-28-29, Kissan Bhawan

Qutab Institutional Area

South Delhi, New Delhi 110 016
India

Sub: Proposed initial public offering of equity shares of face value of ¥ 10 each
(the “Equity Shares”) aggregating up to ¥ 1,280.00 million of Awfis Space
Solutions Limited (the “Company” and such offer, the “Offer”)

Dear Madam(s) and Sir(s),

We, CARE Ratings Limited (“CARE”), consent to the inclusion of our name and the
details mentioned herein, as the Monitoring Agency to the Offer and to the inclusion
the information contained in this certificate (in part or full) in the red herring
prospectus (“RHP”) and the prospectus (“Prospectus”) (collectively, the “Offer
Documents”) which the Company intends to file, with the Securities and Exchange
Board of India (“SEBI”), Registrar of Companies, Delhi at New Delhi and the stock
exchanges where the Equity Shares are proposed to be listed (“Stock Exchanges”),
as applicable and any other material in relation to the Offer.

We hereby authorise you to deliver this consent letter to SEBI, the Stock Exchanges,
the RoC and any other regulatory authorities as may be required. The following
details with respect to us may be disclosed in the Offer Documents and any other
documents in relation to the Offer

Name: CARE RATINGS LIMITED

Address: 4th Floor, Godrej Coliseum, Somaiya Hospital Road, Off Eastern Express
Highway, Sion (East), Mumbai 400 022.

Telephone Number: 9999510596

Email: Saurabh.vaish@careedge.in

Website: www.careratings.com

Contact Person: Saurabh Vaish

SEBI Registration Number: IN/CRA/004 /199

We enclose a copy of our registration certificate regarding our registration with SEBI
(Annexure A). We also certify that our registration is valid as on date and that we
have not been prohibited by SEBI, any other regulatory authority, court or tribunal
from acting as an intermediary in capital market issues. We have also not been
debarred from functioning by any regulatory authority.

CARE Ratings Limited

9t Floor, C-001/A2 Berger Tower, Sector-16B 4th Floor, Godrej Coliseum, Somaiya Hospital Rbad,
Off Eastern Express Highway, Sion (East), Mumbai -
Noida, Gautam Buddha Nagar, Uttar Pradesh 201301 400 022

Phone +91-120-4452000 Phone: +91-22-6754 3456
Email: care@careedge.in * www.careedge.in
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We confirm that the information in this certificate is true, correct, accurate, and not
misleading in any material respect. CARE’s consent is subject to the Company
ensuring its compliance with applicable laws in relation to the Offer and that there
is no misrepresentation/ modification to above mentioned information which is
required to be reproduced on an “as is” basis.

We agree to keep the information regarding the Offer strictly confidential.

We confirm that we will immediately communicate any changes to the above
information in writing to the Company, who shall further inform the book running
lead managers to the Offer (“Book Running Lead Managers”) until the date when
the Equity Shares commence trading on the Stock Exchanges. In the absence of any
such communication from us, the above information should be considered as
updated information until the Equity Shares commence trading on the Stock
Exchanges pursuant to the Offer.

This consent letter may be relied upon by the Company, the Book Running Lead
Managers and the legal advisors to each of the Company and the Book Running Lead
Managers. We hereby consent to the submission and disclosure of this consent letter
as may be necessary to the SEBI, the RoC, the Stock Exchanges and any other
regulatory or judicial authorities and/or for any other litigation purposes and/or for
the records to be maintained by the Book Running Lead Managers and in accordance
with applicable law.

The Monitoring Agency and its affiliates have no fiduciary relationship with the
Company, its Board of Directors or the Book Running Lead Managers appointed by
the Company in connection with the Offer. The Monitoring Agency and its affiliates
also do not act as an expert to the extent defined under Section 2(38) of the
Companies Act, 2013. While the Monitoring Agency obtains information from sources
it believes to be reliable, it does not perform an audit and undertakes no independent
verification of any information/certifications/statements it receives from auditors,
chartered accounts or other experts, and relies on its reports.

All capitalized terms used herein and not specifically defined shall have the same
meaning as ascribed to them in the Offer Documents, as the case may be.

CARE Ratings Limited

9t Floor, C-001/A2 Berger Tower, Sector-16B 4th Floor, Godrej Coliseum, Somaiya Hospital Rbad,
Off Eastern Express Highway, Sion (East), Mumbai -
Noida, Gautam Buddha Nagar, Uttar Pradesh 201301 400 022
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Yours faithfully,

For CARE RATINGS LIMITED

Authorized signatory
Name: Saurabh Vaish
Date: May 14, 2024

Cc:
Book Running Lead Managers

ICICI Securities Limited
ICICI Venture House
Appasaheb Marathe Marg
Prabhadevi

Mumbai 400 025
Maharashtra, India

Axis Capital Limited

1st Floor, Axis House

C-2 Wadia International Centre
Pandurang Budhkar Marg
Worli, Mumbai 400 025
Maharashtra, India

IIFL Securities Limited

10th Floor, IIFL Centre, Kamala City
Senapati Bapat Marg

Lower Parel (W)

Mumbai 400013

Maharashtra, India

Emkay Global Financial Services Limited
7th Floor, The Ruby

Senapati Bapat Marg, Dadar (W)

Mumbai 400 028

Maharashtra, India

CARE Ratings Limited

9t Floor, C-001/A2 Berger Tower, Sector-16B 4th Floor, Godrej Coliseum, Somaiya Hospital Rbad,
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Domestic Legal Counsel to the Book Running Lead Managers

Cyril Amarchand Mangaldas
Level 1 & 2, Max Towers

Plot No. C-001/A/1

Sector 16B, Noida 201 301
Gautam Buddha Nagar

Uttar Pradesh, India

International Legal Counsel to the Book Running Lead Managers

White & Case Pte. Ltd.
#41-01, 88 Market Street
Capita Spring

Singapore 048 948

Domestic Legal Counsel to the Company

Khaitan & Co.

7th & 8th Floor, Max Towers
Sector 16B, Noida

Gautam Buddh Nagar 201 301
Uttar Pradesh, India

CARE Ratings Limited

9t Floor, C-001/A2 Berger Tower, Sector-16B 4th Floor, Godrej Coliseum, Somaiya Hospital Rbad,
Off Eastern Express Highway, Sion (East), Mumbai -
Noida, Gautam Buddha Nagar, Uttar Pradesh 201301 400 022
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Annexure A

1. Registration Number:

IN/CRA/004/199

registration:

2. Date of registration / Renewal of

30 December 2011

3. Date of expiry of registration:

Permanent Registration

4. If applied for renewal,
application:

date of

NA

from acting as monitoring agency:

5. Any communication from SEBI
prohibiting CARE Ratings Limited

No

COPY OF REGISTRATION CERTIFICATE

et ufengfer

gsuE
FORM B

ik faforra &1 (wra ferefxor weifya) fafrmm, 1999
SECURITIES AND EXCHANGE BOARD OF INDIA
(CREDIT RATING AGENCIES) REGULATIONS, 1999

[ fefremre(1) / R 8 3(6) |

[ REGEEATON-8H / REGULATION 8 A(6)]

e Frefzor goilt & wu F -9l [ Wi

YA

CERTIFICATE OF BHAE / PERMANENT REGISTRATION AS CREDIT RATING AGENCY

I aré urdra afayfer sifv fafsa g arftfam, 1992, & aredf= s o fafaat &
wr ufsa 3@ aifafrm & arr 12 B 39aRT (1) FRT ST Afear & gan s

ga Bt @ |

suspended or cancelled by the Board

e s

St Place Mumbai

- ar : 30 fezmeR, 2011
Date December 30, 2011

CARE Ratings Limited

In exercise of the powers conferred by sub-section (1) of section 12 of the Securities and
Exchange Board of India Act, 1992, read with the regulations made thereunder the Board
hereby grants a certificate of mitia/ permanent registration to

e vrfelRa vos Rl fefies
CREDIT ANALYSIS & RESEARCH LIMITED

&1 e freiRor et & fparden &k & foe faframt 3 ordf & saR 6k &
reel e fraiRor voidt & w0 § s/ R A0 TS vadERT

as a credit rating agency in accordance with and subject to the conditions in the regulations
to carry out the activity of the credit rating agency

. e frefRor ool & e S 9. anduaanfwo04/1999 2 |
Registration Number for the Credit Rating Agency is IN/CRA/004/1999

. g AAEE GHONE | e/ il Wy § faferay @, siw ae
for drg arr freifaa ar @ 7 ax far oy |
This certificate of registration shall be valid=from—rr—to—r

for permanent, unless

MR GRT

irceirer wftregfi site Riftrrer i & fore si @ st

By order for and on behalf of

SECURITIES AND EXCHANGE BOARD OF INDIA

;
@/\u‘,v(ﬁ 3

Prasanta Mahapatra)

1 (srerier
< 3% [ Division Chief

9th Floor, C-001/A2 Berger Tower, Sector-16B
Noida, Gautam Buddha Nagar, Uttar Pradesh 201301

Phone +91-120-4452000
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