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To,  
 
The Board of Directors 
Awfis Space Solutions Limited 
C-28-29, Kissan Bhawan 
Qutab Institutional Area 
South Delhi, New Delhi 110 016 
India  
 
Sub: Proposed initial public offering of equity shares of face value of ₹ 10 each 

(the “Equity Shares”) aggregating up to ₹ 1,280.00 million of Awfis Space 
Solutions Limited (the “Company” and such offer, the “Offer”)  

 
Dear Madam(s) and Sir(s), 
 
We, CARE Ratings Limited (“CARE”), consent to the inclusion of our name and the 
details mentioned herein, as the Monitoring Agency to the Offer and to the inclusion 
the information contained in this certificate (in part or full) in the red herring 
prospectus (“RHP”) and the prospectus (“Prospectus”) (collectively, the “Offer 
Documents”) which the Company intends to file, with the Securities and Exchange 
Board of India (“SEBI”), Registrar of Companies, Delhi at New Delhi and the stock 
exchanges where the Equity Shares are proposed to be listed (“Stock Exchanges”), 
as applicable and any other material in relation to the Offer.  
 
We hereby authorise you to deliver this consent letter to SEBI, the Stock Exchanges, 
the RoC and any other regulatory authorities as may be required. The following 
details with respect to us may be disclosed in the Offer Documents and any other 
documents in relation to the Offer 
 
Name: CARE RATINGS LIMITED 
Address: 4th Floor, Godrej Coliseum, Somaiya Hospital Road, Off Eastern Express 
Highway, Sion (East), Mumbai 400 022. 
Telephone Number: 9999510596 
Email: Saurabh.vaish@careedge.in 
Website: www.careratings.com 
Contact Person: Saurabh Vaish 
SEBI Registration Number: IN/CRA/004/199 
  
We enclose a copy of our registration certificate regarding our registration with SEBI 
(Annexure A). We also certify that our registration is valid as on date and that we 
have not been prohibited by SEBI, any other regulatory authority, court or tribunal 
from acting as an intermediary in capital market issues. We have also not been 
debarred from functioning by any regulatory authority.  
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We confirm that the information in this certificate is true, correct, accurate, and not 
misleading in any material respect. CARE’s consent is subject to the Company 
ensuring its compliance with applicable laws in relation to the Offer and that there 
is no misrepresentation/ modification to above mentioned information which is 
required to be reproduced on an “as is” basis.  
 
We agree to keep the information regarding the Offer strictly confidential. 
 
We confirm that we will immediately communicate any changes to the above 
information in writing to the Company, who shall further inform the book running 
lead managers to the Offer (“Book Running Lead Managers”) until the date when 
the Equity Shares commence trading on the Stock Exchanges. In the absence of any 
such communication from us, the above information should be considered as 
updated information until the Equity Shares commence trading on the Stock 
Exchanges pursuant to the Offer. 

 
This consent letter may be relied upon by the Company, the Book Running Lead 
Managers and the legal advisors to each of the Company and the Book Running Lead 
Managers. We hereby consent to the submission and disclosure of this consent letter 
as may be necessary to the SEBI, the RoC, the Stock Exchanges and any other 
regulatory or judicial authorities and/or for any other litigation purposes and/or for 
the records to be maintained by the Book Running Lead Managers and in accordance 
with applicable law. 
 
The Monitoring Agency and its affiliates have no fiduciary relationship with the 
Company, its Board of Directors or the Book Running Lead Managers appointed by 
the Company in connection with the Offer. The Monitoring Agency and its affiliates 
also do not act as an expert to the extent defined under Section 2(38) of the 
Companies Act, 2013. While the Monitoring Agency obtains information from sources 
it believes to be reliable, it does not perform an audit and undertakes no independent 
verification of any information/certifications/statements it receives from auditors, 
chartered accounts or other experts, and relies on its reports.   
 
All capitalized terms used herein and not specifically defined shall have the same 
meaning as ascribed to them in the Offer Documents, as the case may be. 
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Yours faithfully, 
 
For CARE RATINGS LIMITED 
 
 
 
 
 
Authorized signatory 
Name: Saurabh Vaish 
Date: May 14, 2024 
 
Cc: 
 
Book Running Lead Managers 

 
ICICI Securities Limited 
ICICI Venture House 
Appasaheb Marathe Marg 
Prabhadevi 
Mumbai 400 025 
Maharashtra, India 
 
Axis Capital Limited  
1st Floor, Axis House 
C-2 Wadia International Centre 
Pandurang Budhkar Marg  
Worli, Mumbai 400 025 
Maharashtra, India 
 
IIFL Securities Limited 
10th Floor, IIFL Centre, Kamala City 
Senapati Bapat Marg 
Lower Parel (W) 
Mumbai 400013 
Maharashtra, India 
 
Emkay Global Financial Services Limited 
7th Floor, The Ruby 
Senapati Bapat Marg, Dadar (W) 
Mumbai 400 028 
Maharashtra, India 
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Domestic Legal Counsel to the Book Running Lead Managers 
 
Cyril Amarchand Mangaldas 
Level 1 & 2, Max Towers 
Plot No. C-001/A/1 
Sector 16B, Noida 201 301 
Gautam Buddha Nagar 
Uttar Pradesh, India 
 
International Legal Counsel to the Book Running Lead Managers  
 
White & Case Pte. Ltd. 
#41-01, 88 Market Street 
Capita Spring 
Singapore 048 948 

 
Domestic Legal Counsel to the Company 
 
Khaitan & Co. 

7th & 8th Floor, Max Towers 

Sector 16B, Noida 

Gautam Buddh Nagar 201 301 

Uttar Pradesh, India 
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Annexure A 

 
 

 

1. Registration Number:  IN/CRA/004/199 

2. Date of registration / Renewal of 
registration:  

30 December 2011 

3. Date of expiry of registration:  Permanent Registration 

4. If applied for renewal, date of 
application:  

NA 

5. Any communication from SEBI 
prohibiting CARE Ratings Limited 
from acting as monitoring agency: 

 No 

 
COPY OF REGISTRATION CERTIFICATE  

 

 

 


